
                                                 

 

Agenda Item No.:  6. 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: OCTOBER 3, 2007 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:  SCOTT D. ADAMS 

 

SUBJECT: 

Discussion and possible action on a First Amendment to Exclusive Negotiation Agreement (First 

Amendment) between the Redevelopment Agency (RDA) and CityMark Development, LLC, 

(CityMark) for the site located at Las Vegas Boulevard and Clark Avenue (Site) totaling 

approximately 0.96 acres (APNs 139-34-310-061 to -063, -076, and -710-001) - Ward 3 (Reese) 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount:       

Funding Source:       

Dept./Division:      

 

PURPOSE/BACKGROUND: 

On October 18, 2006, the RDA Board approved an Exclusive Negotiation Agreement (ENA) 

between the RDA and CityMark for the Site. The RDA and CityMark have been in exclusive 

negotiations to define terms of a Disposition and Development Agreement (DDA) to develop a 

mixed use project with the following preferred uses: a ground floor urban grocery store or big 

box retail tenant; for sale residential units at both market and attainably priced levels; and, on-

site parking. The First Amendment will extend the term of the ENA to February 20, 2008, to 

allow additional time for the RDA and CityMark to define the optimal financially feasible mix of 

uses for the Site, as well as conclude negotiations on the terms of a DDA. 

 

RECOMMENDATION: 

Approval. 

 

BACKUP DOCUMENTATION: 
1.  Agenda Memo 

2.  First Amendment to Exclusive Negotiation Agreement 

3.  Site Map 
 

Motion made by GARY REESE to Approve  
 

Passed For:  5; Against: 0; Abstain: 1; Did Not Vote: 0; Excused: 1 

LOIS TARKANIAN, LARRY BROWN, GARY REESE, STEVE WOLFSON, STEVEN D. 

ROSS; (Against-None); (Abstain-OSCAR B. GOODMAN); (Did Not Vote-None); (Excused-

RICKI Y. BARLOW) 
 

NOTE: CHAIRMAN GOODMAN disclosed that he would be abstaining, because his son ROSS 

has an interest in property in the area that may be affected by the Agency's action in this matter.  
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Minutes: 

SCOTT ADAMS, Operations Officer for the Redevelopment Agency, reviewed the 

Purpose/Background section. He added that staff negotiated in earnest with CityMark, focusing 

on two primary issues: 1) secure the interest of a grocery store for the site; and 2) construct a 

significant percentage of the units as attainable housing units, so that they can be within reach of 

persons that will be working in the downtown area. The need to complete the evaluation on the 

attainable units necessitates an additional five-month period in order to complete negotiations 

and finalize the development agreement. Staff recommends an extension of the ENA to February 

20, 2008.  
 

MEMBER TARKANIAN discussed with MR. ADAMS the expiration of the ENA and the need 

for an extension to allow for further negotiations. MR. ADAMS further explained that the 

extension is necessary to preserve CityMark's position, pending completion of a development 

agreement.  
 

VICE CHAIRMAN REESE outlined the difficulty in procuring the grocery store use at this 

site. The project is tremendous, but he requested a presentation on the status by the proposed 

developer.  
 

ALEX BEDON, CityMark, indicated that the attainable housing component has been clearly 

defined, and the main focus is now marketing the project to a major grocery store tenant. It has 

been challenging due to the size of the space, which does not fit a traditional grocery store size, 

and the lack of rooftops. The current interest of a major grocery store chain warrants the 

additional time requested.  


